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“Your SG,startup is runnlng low on
funds Your ‘6bjective is to wind -
up gour company. Good luck; and
mag the force be ' w1th gou

-

R .

e 75% shareholders must vote
in favour of winding up

e Company must issue a
solvency statement

o Requires a creditor +to
trigger the process

® Creditor accelerates debt
owed to them (min. S$15K)
and issues a statutory

demand

2-3 months

e Company to lodge statutory
declaration that the company
is insolvent with MinLaw

' o Liquidator has the power to
investigate insolvent trading

NINDING upP CAN BE EXPENSIUE.

Standard \mlndlng Lﬂ) eXpenses
are min. S$8k :

< 1 month g
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Disclaimer: This document has been provided for general information purposes only. By accessing this document and the information set out in this document, you undertake that no rel
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shall be

placed on the information set out herein and you agree and acknowledge that you shall not hold Founders Doc Pte. Ltd. liable for any of the content set out herein. You understand that you should

seek professional legal advice. The use of this information does not create an attorney-client relationship between Founders Doc Pte. Ltd. and the viewer of the con

tent.



